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	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE

	1. 
	Purpose
	N/A
	This sheet provides a summary on the assets, liabilities, Own Funds and SCR for all cell business. It also calculates both the SCR and Own Funds adjustments relating to cell business.
A “cell” means an equity participation in a specific class of shares of an insurer. This equity participation is administered and accounted for separately from other classes of shares.
The information is split between the following:

· Promoter / Business Outside of RFF's
The “promoter” refers to the insurance company which rents out its insurance licence and which is the administrator of the various cells. This column considers all business written outside of ring-fenced arrangements.

· First Party Cells
A “first party cell” is a cell where the shares issued to a cell owner provide the cell owner with the ability to underwrite their own risks and that of their subsidiaries. The cell owner is responsible for the capital funding of the cell and the on-going capital retention levels at the stipulated solvency level. Claims are limited through the use of a policy limitation clause, or other similar clauses.
· Third Party Cells
A “third party cell” is a cell where the shares issued to cell owners provide the cell owners with the license to underwrite the risks of third parties. The underwriting origin of the business is usually from a captured client base e.g. a retail base. Claims in a third party cell environment are not limited to the funds available in the cell captive.

	

	2. 
	Total number of cells
	Row 14
	The total number of cells split by first and third party arrangements.
	N/A

	3. 
	Assets
	Row 16
	The total asset value as per SAM basis. The SAM basis refers to a market consistent valuation, as outlined in the Financial Standards.

	N/A

	4. 
	Best Estimate
	Row 20
	Best-estimate liabilities gross of recoverables (reinsurance) are required. Gross BEL shall be calculated consistently with the boundaries of the contracts to which they relate and include ceded inter group reinsurance.  The methodology for calculating the best estimate liabilities is set out in the Financial Standards. 
[Refer to FSI 2.2]

	N/A

	5. 
	Risk Margin
	Row 21
	The amounts that represent the risk margins should be provided. The methodology for calculating the risk margin set out in the Financial Standards. 
[Refer to FSI 2.2]

	

	6. 
	Other Liabilities
	Row 22
	The total liabilities excluding technical provisions (i.e. excl. Best Estimate and Risk Margin as above).

	N/A

	7. 
	Own Funds
	Rows 24 to 33
	The total eligible own funds to cover SCR split by Tier. It also shows the basic own funds, adjustments and ancillary own funds.
The regulatory adjustments should be entered as negative amounts. It should also be noted that the regulatory adjustments excludes any adjustments on fungibility as this is done in rows 50 to 60.

[Refer to FSI 2.3]


	N/A

	8. 
	Total Capital Requirement
	Row 35
	Total capital requirement including the minimum SCR applied to each cell.
	N/A

	9. 
	Number of Cells on Minimum SCR
	Row 37
	The number of cells with a SCR equal to the minimum SCR.
	N/A

	10. 
	SCR
	Row 39
	Total SCR across cells before the minimum SCR is applied. 


	N/A

	11. 
	BSCR
	Row 40
	Users need to input the basic solvency capital requirement.


	N/A

	12. 
	Market risk
	Row 41
	Users need to enter the total diversified capital charge for Market risk.
[Refer to FSI 4.1]


	N/A

	13. 
	Life underwriting risk
	Row 42
	Users need to enter the total diversified capital charge for Life underwriting risk.
[Refer to FSI 4.2]


	N/A

	14. 
	Non-Life underwriting risk
	Row 43
	Users need to enter the total diversified capital charge for Non-Life underwriting risk.
[Refer to FSI 4.3]


	N/A

	15. 
	Operational risk
	Row 44
	Users need to enter the total capital charge for operational risk.

[Refer to FSI 4.4]


	N/A

	16. 
	Loss absorbing capacity of deferred taxes
	Row 45
	Users need to enter the amount of loss absorbing capacity of deferred taxes.

[Refer to FSI 4]


	N/A

	17. 
	Participation risk
	Row 46
	Users need to enter the total capital charge for participation risk.
[Refer to FSI 4]


	N/A

	18. 
	Counterparty default risk adjustment for negative own funds
	Row 47
	User need to enter the counterparty default risk charge in total for all first and third party cells with negative Own Funds.
	N/A

	19. 
	Own funds fungibility adjustment
	Rows 50 to 60
	This part calculates the adjustment that needs to be made to Tier 1, Tier 2 and Tier 3 eligible own funds for the insurer. Any excess own funds in cells need to be removed from the eligible own funds of the insurer. 

In the quarterly template, the adjustments are required to be entered manually. The insurer may refer to the annual QRT template for details on the calculations.
[Refer to FSI 2.3]

	N/A

	20. 
	SCR Adjustment
	Rows 63 to 74
	This part calculates the SCR adjustment that needs to be made to the fully diversified SCR in order to reflect the correct SCR. The insurer only needs to provide the diversified SCR (excluding promoter) as the rest of the items is calculated from the detailed sheets.  

In the quarterly template, some of the information is required to be entered manually. The insurer may refer to the annual QRT template for more details.
[Refer to FSI 4]


	N/A
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