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	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE

	1. 
	Purpose
	N/A
	This sheet provides details of claim paid amounts.
Each section is split into the following categories:

· Direct business

· The cover provided by an insurer to an original policyholder, as opposed to any reinsurance contract provided for the insurer.
· Inwards reinsurance business
· Treaty - Reinsurance that a reinsurer is obliged to accept, subject to conditions set out in a treaty:

· Proportional – Reinsurer and cedant share the premiums and claims proportionally;
· Non-proportional – Reinsurer and cedant do not share the premiums and claims proportionally; or
· Other insurance risk mitigation – Any other types of reinsurance arrangements where there is limited or no risk transfer or where the business is ceded on a basis other than traditional proportional (i.e. quota-share or surplus reinsurance) or non-proportional (i.e. individual or aggregate excess-of-loss or stop-loss reinsurance) arrangements. This includes all alternative risk transfer and traditional reinsurance arrangements with a significant degree of customisation that therefore alters the substance of the underlying risk profile accepted.
· Facultative – A type of arrangement in which the insurer can choose whether to cede and the reinsurer can choose to accept a specific individual risk. The premium is negotiated on a risk-by-risk basis.
· Proportional – Reinsurer and cedant share the premiums and claims proportionally; 
· Non-proportional – Reinsurer and cedant do not share the premiums and claims proportionally; or
· Other insurance risk mitigation – Any other types of reinsurance arrangements where there is limited or no risk transfer or where the business is ceded on a basis other than traditional proportional (i.e. quota-share or surplus reinsurance) or non-proportional (i.e. individual or aggregate excess-of-loss or stop-loss reinsurance) arrangements. This includes all alternative risk transfer and traditional reinsurance arrangements with a significant degree of customisation that therefore alters the substance of the underlying risk profile accepted.

	N/A

	2. 
	Claims Paid (Excl. ALAE)
	Columns E to H
	Total claims paid per line of business excluding all allocated loss adjustment expenses and non-reinsurance recoveries. The claims paid should be split between current and previous quarter. It is also required to show it gross and net of reinsurance recoveries. The previous quarter figures should include any restatements.

	N/A

	3. 
	ALAE
	Columns I to L
	Total allocated loss adjustment expenses paid per line of business.  The ALAE amount should be split between current and previous quarter. It is also required to show it gross and net of reinsurance recoveries. The previous quarter figures should include any restatements.

	N/A

	4. 
	Non-Reinsurance Recoveries
	Columns M to P
	Total non-reinsurance recoveries received per line of business.  The amount should be split between current and previous quarter. It is also required to show it gross and net of reinsurance. The previous quarter figures should include any restatements.


	N/A

	5. 
	Total Claims Paid
	Columns Q to T
	Total claims paid per line of business including ALAE and non-reinsurance recoveries. The amount is split between current and previous quarter. It is also required to show it gross and net of reinsurance recoveries. The previous quarter figures include any restatements.


	N/A
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